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The article is devoted tine study of the Earth's interior, types of earth crust, of the lithosphere
and its properties in the course of school geography, 6th grade. The most rational methodologica
techniques that are advisable to apply in the geography lesson when consideritgpit are
proposed.
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Maryna Levchuk, Alla Potapova. Economic and geographical characteristics gas field the Locachi
region Volyn oblast. The detailedonomic and geographical characteristics of gas field is given. The
surveiing processaindthe problemghat have been cause are describElde main drawbacks of Volyn
gas are highlited and namely the huge amount of impurities. The principle pugisation from
impurities and the principle of operation of power plant, that is nearby situated, is partly described.
Negative consequences of gas profuction for local community are indicated.
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With the development of the manufacturing industry, pollution with pollutants and pollutants is
also increasing. Therefore, environmental protection and the solutiowostrial problems are the
only way for humans to live on Earth for thousands of years and breathe fresh air. We aim to solve
the above problems using the experience we offer.
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The article presents the current state of restaurant establishments development poMamiu
the basis of monitoring. Quantitative and qualitative indicators of the presence of restaurant
establishments in the market of services have been clarified. It shows the uniqueness of Gre¢
hospitality and its peculiarities of the Greeks of the Azov

Key words: restaurant facilities, Mariupol, Greek hospitality, gastronomic culture of the Azov
Greeks.
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The current state, prospects of development and modernization of the tourist infrastructure of
the Ovadnivsky rural intedistrict united territorial communityfOTG) of Volyn region were
evaluated. These studies were performed within separate subsystems: establishments
accommodation, catering, household services and leisure; transport infrastructure, information
support and communication. The main problemsthef elements of tourist infrastructure are
outlined and possible steps are taken to solve them.

Keywords:tourism infrastructure, tourism, unified territorial community, Ovadnivska oblast,
Volyn region.
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The essence and value of internal audit of the enterprise are revealed. The system of interne
audit of the enterprise is formed and its place in the structure of enterprise management is
determined.
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Accented attention to the demographic situations in the tom Kryvyi Rih.

Pointed to the intercommunication with migratory processes and provided the
recommendations for the improvement this situation.
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problem, factors of migration.
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The articleconsiders the relevance of the choice and justification of the optimal and effective
strategy of enterprise development. Currently, one of the pressing issues of the enterprise is th
choice of direction of development. The solution to this issue musstfee¢l on the basis of the
strategic choice of the organization.

Keywords: strategy development, strategy justification, enterprise competitiveness, strategic
choice of enterprise, classification of strategies.
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STATE AND ANALYSIS OF THE PUBLIC DEBT OF REPUBLIC OF MOLDOVA

Ensuring the financial needs of the state budget, keeping the ahdriongterm expenses at a
normal level, limiting the possible riskshesetasks put to the state in the process of analysing and
approving the state budget for 2019, part of the indisputable component of which is the public debt
The external public debt represents the total debt at a certain date of external loans and unpaic
interest to them expressed in a monetary amount, repayable to external creditors.

Keywords:state budget, external public debt, monetary amount, external creditors.

JEL Classifications HOO, H10, EOO, EA4.

Introduction

External public debt is the debt ofetlgovernment of other countries, international banks on
outstanding external borrowing loans and unpaid interest to them, that is, the total of the country"
monetary obligations. Usually debt is attributed to debt, the payment of which is made in foreign
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currency or in goods and services, and which influences the balance of payments. There are tw
types of public debt:

1. current external debt (that need to be repaid in the current year);

2. external public debt (that is required to be paid in the currentayehin subsequent years).

Basic content of the paper

Public external debt refers to money borrowed from a source outside the country. External deb
has to be paid back in the currency in which it is borrowed. External debt can be obtained from
foreign comnercial banks, international financial institutions like IMF, World Bank, ADB etc. and
from the government of foreign nations.

Internal debt or domestic debt is the part of the total government debt in a country that is owec
to lenders within the countrynternal debt's complement is external debt. Commercial banks, other
financial institutions etc. constitute the sources of funds for the internal debts

Internal public debt owed by a government (money a government borrows from its citizens) is
part of thecountry's national debt. It is a form of fiat creation of money, in which the government
obtains finance not by creating it de novo, but by borrowing it. The money created is in the form of
treasury securities or securities borrowed from the central bank.

These may be traded but will only rarely be spent on goods and services. In this way, the
expected increase in inflation due to the increase in national wealth is lower than if the governmen
had simply created the money de novo and increased the mai fibgons of wealth (i.e., the
money supply).

The simple distinction between external and internal debt is that the former is debt held by
foreign banks, while the latter designates debt held by domestic banks. This may prove too simple
however. Globalizadn has led to an integrated world economy where, for better or worse,
di stinctions between finternal o and fAexter nse
forms of debt still exist, but they have become closely integrated.

Integration of Debt

In general, there is a close interrelation between the two types of debt that can often make th
distinction between them obsolete. Development economist Michael Carlberg argues that there is
clear connection between external debt and high domestic Hitgs.domestic rates encourage
foreign borrowing and therefore, external debt increases. Lower domestic rates encourage loc:
borrowing and hence, local investment. The payoff here is that low domestic debt leads to ar
exporting strategy, while high deletads to an importing strategy.

Therefore, internal debt leads to balance of payment issues and vice versa. Low debt means th
the country earns hard currency through exports, since more cash is available to finance domest
industry. High debt means thiie country must import needed items, since less money is available
due to debt servicing.

Therefore, high domestic debt is a downward spiral. If this connection is true, then the
distinction between internal and external debt is largely a matter of sesmaince both types of
debt are mutually connected.

Normally these types of debts are in the form of tied loans, meaning that these have to be use
for a predefined purpose as determined by a consensus of the borrower and thEl l&18i&0]

Public &bt has both shoeterm and longerm implications as far as the management of the
economy as also its operational efficiency are concerned. Public debt creates three major problems

1 The difficulties of servicing a large external debt

1 The efficiency los$rom taxation, imposed to pay interest on public debt;

1 Slowing down of the rate of growth of the economy which occurs when a large debt reduces
the rate of <capital forma-tion in the privat

To throw light on these three specific issues we have to examine the pros and cons of publi
debt.

When a country borrows money from other countries (or foreigners) an external debt is created
It owes it all to others. When a country borrows money from others itohpay interest on such
debt along with the principal amount. This payment is to be made in foreign currencies (or in gold).
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|l f the debtor nation does not have sufficien
will be forced to export itgoods to the creditor nation. To be able to export goods a debtor nation
has to generate sufficient export surplus by curtailing its domestic consumption.

Thus, an external debt reduces societyods
subtracton from the resources available to people in the debtor nation to meet their current
consumption needs. In the 1980s, many developing countries such as Poland, Brazil and Mexic
faced severe economic hard-ships after incur

Theywee f orced to curtail domes-tic consumpt
export more than they imported) in order to service their external debts, i.e., that is, to pay the
interest and principal on their past borrowings. The burden of exidebt is measured by the debt
service ratio[3 1 587]

It refers to a countryds repayment obligat
its external debt as a percentage of its exports of goods and services (i.e., its currentireti@apts)
year. In India it was 26.3% in 1998. An external debt imposes a burden on society because |
represents a reduction in the consumption possibilities of a nation. It causes an inward shift o
societybs consumption possibilities curve.

External Publkt Debt of Republic Moldova:

During the first six months of 2018, Moldova's external public debt increased by $114.85
million, or by 1.6%, amounting to $7billions, 079.14 million on June 30, 2018.

These preliminary data of the country's public debt werdighda by the National Bank of
Moldova in the balance of payments on the second half of 2018, noting that according to the dat
revealed the public debt of the country at the end of 2017 constituted $6 billion, 964.29millions. anc
at the end of the firsirmmer of 2018 $ 7 billion, 187.57millions.

Thus, according to National BM data, Moldovan public debt during the second half of 2018
decreased compared to the previous simmer by $108.43 million or 1.5% due to fluctuations in the
exchange ratg2 f 214]

According to National Bank of RM data, public debt guaranteed by the state in Jdanary
2018 decreased by $46.41millions, or 2.3% from $1billions, 999.35millions (at the end of 2017) to
$1billions, 952.94millions (at the end of the first 6 month of@0&ccounting for 27.6% of total
debt.

At the same time, the unsecured debt of the private sector increased by $161.26 million or 3.29
from $4 billion, from 964.94 million to 126.2 million, accounting for 72.4% of the total debt.
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Picture nr.1. External debt structure by types
SOE: https://www.bnm.md/
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In the structure of the total external public debt of Moldova by sector, at the end of the first six
months of 2018, 38.2% of the total volume (+0.8 percentage poamtgared to the end of the
year) was the largest share of fforancial corporations the first sense of 2018).

In addition, intragroup lending (including debt for natural gas imports) with a weight of 26.3%
(+0.2 percentage points), public administrasector- 23.9% (0.2 percentage points), licensed
banks- 5.5% (1 percentage point), The Central Bartkk5% (+ 0.1 percentage points) other
financial organizations2.1% (+0.1 percentage points), etc.

The total increase of Moldova's external outposhefirst half of 2018 was largely due to the
increase in debt on the "Other sectorby 6.2%- from $2 billion, 884.69 million and "Direct
investment: intragroup lending'by 1.5% from- $1 billion, 836.65million to $1 billion, 863.86
million.

Picture nr . 2. The structure of RMO6s ext
SOE: https://www.bnm.md/

At the same time, the external debt of the public administration sector during Jdnoary
2018 decreased by 1.9% from $1billion to 722.2Bioni at the end of 2017 to $1billion, or 689.58
million at the end of the first six months of 2018, the central bank's debt on International Monetary
Fund loans fell by 5.3% from $264.29 million to $250.39million, and commercial bank debt
declined by 8.% - from $424.82million to $390.62million.

Longterm foreign debt at the end of the first months of 2018 consisted of $5 billion, 166.88
million decreasing by 0.6% compared to the end of 2017, when it consisted of $1 billion, 912.46
million, increasing by8.4% in compared to the end of 2017 ($1 billion, 764.61million).
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